TRADING FEES
The Division charges an exchange fee (VAT incl) that incorporates both the trading and clearing portion thereof.  These fees are charged to clearing members who then recoup the fees from their trading members and respective clients.  No trading fee differentiation exists between member and client trades.

Clients trading on the exchange should note that their fee is a combination of the JSE fee, relevant clearing member fee and their trading member’s fee.

The JSE fees (incl VAT) for the various products are:






Futures
Options
Physical Deliveries

White Maize – WMAZ


R12/contract
R6/contract
R200/contract/delivery*

White Maize grade two – WOPT

R12/contract
R6/contract
R200/contract/delivery*

Yellow Maize – YMAZ


R12/contract
R6/contract
R200/contract/delivery*

Yellow maize grade two – YOPT

R12/contract
R6/contract
R200/contract/delivery

Bread Milling Wheat – WEAT

R6/contract
R3/contract
R100/contract/delivery*

Sunflower Seeds – SUNS

R6/contract
R3/contract
R100/contract/delivery*

Soybeans – SOYA


R3/contract
R1.5/contract
R50/contract/delivery*

Sorghum – SORG


R12/contract
R6/contract
R200/contract/delivery*

Chicago Corn - CORN


R15/contract
R10/contract
N/A Cash Settled

CBOT Soybean – BEAN

R15/contract
R10/contract
N/A Cash Settled

CBOT Soybean Meal – MEAL

R15/contract
R10/contract
N/A Cash Settled

CBOT Soybean Oil – OILS

R15/contract
R10/contract
N/A Cash Settled

Crude Oil – WTIO


R10/contract
R6/contract
N/A Cash Settled 

Gold – GOLD



R13/contract
R8/contract
N/A Cash Settled

Platinum – PLAT


R15/contract
R10/contract
N/A Cash Settled

Copper – COPP


R10/contract
N/A

N/A Cash Settled

Silver – SILV



R13/contract
N/A

N/A Cash Settled

CBOT Wheat – REDW


R10/contract
R6/contract
N/A Cash Settled

Please note should option positions be abandoned using the new functionality, the JSE will charge the standard option fee for this transaction which is 6 cents per ton.

*  Since the introduction of the new trading solution, the physical delivery fee is charged in full on notice day and not as before where it was spread over the notice and delivery dag eg giving notice of white maize, will result in a fee of R200/contract charged to the seller and to the buyer.

For all options exercised early or on expiration day, provided the system generated trades are left as is, no fees will be charged on the option leg together with the corresponding futures leg.  The relevant exchange fees will be charged when the futures leg is closed.

All assigned (or give up) business including tripartite trades will be charged one leg of the relevant exchange fees at the executing member and then another set of exchange fees at the accepting member. 
Members making use of the new trade correction functionality to facilitate incorrect client allocations of the day will not be charged any additional fee, the usual exchange fee will be charged to the final position holder.

For any further questions please email commodities@jse.co.za
